Reviews Attach
Importance to Factor
of Labor.

CAR SHORTAGE IS ORUX

August Bookings Generally
Are Ahead of Capacity and
Mills Busier.

Weokly trade reviews to be Isaied to-
day assart that the outlook in the iron
ol o ::"mm'u':a impertance to
They hkiing .
the labor factor mnd siate that Au-
pust's oulput closely aqualied
July, with shipments hampered
ear shortage. The future, with
Ing grain movement, doss not
promiss In the way of a
of carn, the reviews say,
erally axceeded capacity, and the
that 1t !s getting more difficult to place
uniness with the millw is coneeded.

The Iron Age continues: ¥“In lines
where the pressure s greatsst, such
sheets, the lack of Wkilled help In a
Iimiting factor in production, and higher
pricen could easlly be obtained. The
sealstancs to any marking up of the
major items In steel products ls still
strang. but steel bars, & mintmum, but
difticult to obtain at 2.36c, Plttsburg
basiv, have been mold by at least two
mills at 2480c, %.dfc. and 2500, and
260c. s now tha bottom price th
another milL

fer books may eanily be filled later, and
no extended commitments at: to-day's
levels nre nacessary.

“Augtist's production of plg Iron,
1,745,068 tons, was as much greater than
that of July, 2428541 tons, as July ex-
eeedod June. The dally output in Au-
pust win 55,400 tons, against 78,340 tons
in July; The blowing In of furnaces
kept up through the month, 2868 being in
Liast on September 1, as against 239 on
August 1,

“The rats of plg Iron production on
Eeptember 1 wan 53,960 tons n day, or
nt a yearly e of about 14,500,000
tone. The 1816 output wans 39,400,000
tons. ‘The dally rats & month ago was
86,635 ronas, .

“The plg iron market Is strong. The
{endency toward higher prices, especially
in vastern Penneylvania and the Cleve-
Iand-district, where advances of 60 cents
ta §1 have been made, Is pronounced
desplte & very conservative policy, espe-
cially us to sales for dellvery Into next
year, Evidenca of increasing foundry
melting adds to the strength of the
market.

Say Britiah Underscll Here.

“A climax to the receding ferroman-
gunese market comes In the filing of &
complaint with the Federal Trade Com

ferromanganess and thelr American
agents. Leading producers
charge that the British are dumping

at prices
lower than the cost of production in an
sttempt to Bestroy the new American in-
dustry. The Aday following the filing of
the complaint, but prodbably before the
faet was known, the British lowered
thelr asking price from §100 o §95,
e L f. Atlantic seaboard,

“Further railrond car requirements
have taken tangible form. The Pennayl-
vania Rallroad is a for 2,000 to
1000 tons of plates, 500 to 1,000 tons of
shapes and 1,000 to 2,000 tons of bars
for car repairs. Among recent export
orders are twd for ateel car wheels,
1400 from Spain and 2,400 from Japan.”

The Irom Trade Review says in part:
"Diminished Importance is ascribed to
tha labor factor in lrom and steel trade
conditions as the result of the week's
developments. While at no time have
the rank and file of producers and con-
sumers permitied themmselves to enter-
tain serious mingivings over the general
strika threats, the acute stage for even
partlal dislocation of output is belleved
10 have been passed. ‘Manifestly the
mores tadical elements in- unlon elrales
have been forced to yleld to wiser coun-
sel, afier having attempted Lo paint for

public consumption some absurd and
untruthful pletures of working condi-
tiona, Plant operations, as respects
labhor dirturbances, are mors noarly

normal tha (tey have been In weeks.

“Producers, nevartheless, sre being
hothered (n womae degree by a shortage
in working forees which renders |t
Impossible to obtaln the capacity yields
demanded by ourrent orders for some
products,

Operntions Average 70 te B0 P, T,
“As a whole, plant operations, con-

tinue to average around 70 to 80 per

ternt, belng held down by the sluggish
market in raliroad material and pletes,
Inere 18 considerable evidence of im-
provement, however, in the latter lines,
New  whipbuilding work especially is
coming out more freely. In the East
10000 tong are Involved In four vessela
ahout to be ket and 17,000 tena of shop
sleel are wanted for expart. A Bouth-

IS MORE CHEERFUL!

Diminished o

rates t

| outcome of & Jong fAght oar-

ried on by Houthern Interests for thalr
share of tha natlon's commerce,

official announcement says: “Di-

rector-General Hinea has to-day Issued
instructions for the preparation

7

N. Y. Representative Asks er
Joint Committes to De-
vise Means.

Bpecial Despatch te Tur Ruv.
WASHINGTON, Sept. 3.—Belleving that
the low purchasing power of the dollar
is the real cause of the high cost of
living, Representative Husted (N.Y.) to-
day Introduced a resolution in the House

asking the appointment of a joint Con-
gressional committes to devise means of
stabliizsing the gold doliar.

According to figures cited by Mr.

n

in 1896 ns §1.96 would in 1018, and $1
would purchase as much at wholesale in
1918 as §1.90 did In 1918,

“It Is alieged,” sald Me. Husted, “that
such decreame of purchasing power Is
due to the instability of goid as a stand-
ard of wvalue and ite marked decremse
in purchasing power during recent years
is due to the largely Increased supply
of gold held by the United States and
the inflatlon of currency and credit ren-
dered necessary by war conditions,

“A plan has been suggested by an
eminent economist to stubilize the pur-
chasing power of the American dollar
#o that it will at all times and under all
approximately
the same quantity of the necesaltien af
life, and such plan has been approved by
eminent economists, bankers, business
men and business and scientific organi-
“It s belleved to be highly desirable
to effect such stabilization in purchas-
ng power, If ¥ can be practically ace
ished, in order that Lhe ratio be-
and prices and salaries
and prices may remiin as constant as
posaibile.” !

'The plan which Mr. Husted has in
was suggested by Dir. Irving T.

of Havard and comprehended
the number of grains of gold in
gold dollar conform monthly with an

number, which in turn indicates
the average price of a wide range of
rommodities. Al present - thers afe

-

2

and the number of grains In a dollar
would be lowered or ralsed accordingly.
Thus the purchasing power of the dollar
always would be malntained at the same
polat. “

COFFEE MARKET.

Bulls who fgecently switched thelr
poaition to the short side of coffea had
yesterdny thingy thelr own way and
after an irregular opening with prices
& points higher to 4 points lower prices
broke sharply, helped along by a weaker
Santos fulures market. which reported
declines of 1756 to 225 reim. ‘The decline
caught stop loss order:, with Decamber
selling to. 17, March to 16.64, May to
19.556 and July to 17, or more than
Te. below_the high polnt reached last
June.

Expectations that Brazil would
weaksn owing to evidencea of poor buy-
ing power abroad seemed to attract con-
siderable selling presaure, but firm offers
from Braall came sbout unchanged to &
lttle higher and the primary marksts
bave all along falled to follow ocra-
monal declines In the market here. A
coffee merchant recently returned from
an sight months stuy in Brasgil, stated
that the Santos crop would be more likely
to fall below 3,000,000 bags than go
above that amount and bases this claim
on the. fact that he has been all through
the coffee growing sections and has secn
the damage done over & year ago by the
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BROKER, 81, FALLS T0O DEATH.

Overcome by Dissiness While at
Window, Says Family.
Lasarus Levy, menjor member of the
stock exchange firm of L. Levy & Co.
at §1 Broadway, was killed yesterday
whan be fell from a bedroom window in
his apartment at §60 Park avenue to
the courtyard six storiss below.
Membera of Mr, Levy's family sald
he had ben subject ot spells of disml-
ness. It Is supposed he wis overcoma
whils looking out of the window. Ila
was 81 years old and a widower, Thres
sons and four daughters survive.

LONDOR STOCK MARKET.

Volume of Business Is Malntained
and Internationals Are Firmer,

Epecial Cable Deapaich ta Tux Sux from tAe
London Times Service,
Copypright, 1919, all rights reserved.

LoxpoN, Sept. 3.—The general ten-
dincy of the stock markels was satis-
factory and the volume of business was
maintained, International  wsecurition
showed a firmer tendency In the ab-
sence of further selling on Continental
account, and home rallway stocks con-
tinue to meet with support. Thare was
disposition to take rubber profits, more
attention being diverted to oll, prices of
which rallied. The forelgn marke! ex-
hibited better tendency.

French loans remained steady, Gs at
T0% and new (s at §7Y. Japanese
4% mecond series ross to 9914,
wag demand for Braszlllan loans, old
funding at 86, 1910 at Bilg and 1913
at 78, all closing highpr. Epanish 4a
rose to 100% on t In pese-
tan 4 per cent 18048 were
marked down 7 to 27% without a trace
of business. There was ssome solling of
Biamess {%a.  Argentine rallway se-
ourities were firm, the market stock be-
ing in short supply. Fioating wupplies
of eredit wers still on an ample scale,
nmmbdncm-tl to 2% per

Amorican exchange agaln was rather
lower, closing at 4.18%, and tha frune
deprocinted, the final rate being 54f.
29. Balglum weakansd to 35f (0
Switserland moved In our favor. Ger-
mandm-rlu weakened to PO In the

SHORT LINES WANT LAWS,

Assoels tlem Urgea Leglslation to
Ald Financial Needs.

WasHinoToN, Bept. 8. —OfMcers of the
American Short Line Rallroad Associa-
tlon urged the House Interstate Com-
merce Committes to-day for legialation
to direct the Interstate Commerce Com-
miesfon to give preferred consideration
to the fioancinl needs of the short line
roade. “If the lines do not recelve con-
sideration at the hands of Congress. "
they mald, “thers will be wholesale llqul-
dations.”

L. B. Cass of Waterloo, Ta., principal
owner of two Jowa short line roads,
urged that the Interstate Commaerce
Commission be given the power to pre-
scribe the dlvision of rates to he made
between the short and trunk lines,

Shipping services performed by the
short and trunk lines are ldentical, he
mid, except as to mileage. Thirty-six
per cent. of n rate, he declared, Is the
cost of freight movemeant over the ralls,
and he urged that that part be pro-
rated according to milenge between the
two roads, with the remalning 4 per
cent. divided equally between tham.
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HOUSE PASSES PLATT BILL

Is Deslgned to Encourage Export
Trade of United Ntates,

#pecial Deapaich o Tus Bew.

Wasnixoron, Sept. 3.—To encourage
American export trade and assist In re-
storing normal husiness oconditlons
throughout the world the House to-day
voted to allow national banks to invest,
with the approval of the Fedaral Reserve
Board, not more than 10 per cent of
the amount of thelr capital and mlrplul
In American corporations engaged in
foreign financial operations to facilitate
the export of merchandise from the
United States,

The bBlll contalning thome provislona
and introduced Ly HRepresentative Platt
(N. Y.) will allow American financird
firms to oaln the long term credits
which many experis say must be ex-
tended to European countries impov-
eriahed by the war if the United Btates
I to carry on ita normal trade with
them, and which, Mr. Platt sald, shouid
asxist In ralsing the low exchange rate
on European money. France partleular.
I¥. he mid, must be extended long term
credits that she can buy material that
she needs for rehabilitation, as she has
nothing to sell to us.

Representative Fess (Onlo) gpposed
the bill, an amendment to the Fedaral
reserve act, on the ground that the
United States haw sent too much money
to Rurope.

Limitations on the Investment of 10
por cant. of the capital and surplus, ex-
cept on approval of the Federal Reserve
Board, are that not more than § per
cent. may be invesited In & corporation,
and that reports of all transactions must
be furnished the board and the Comp-
troller of the Currency on demand,

UNITED STATES GOVERNMENT RONDS.
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- East Coast Fisheries Company

7 % Cumulative Preferred Stock

Full Paid Non-Assessable
PREFERRED AS TO BOTH ASSETS AND DIVIDENDS -

Redeemable, in whole, or in part, at the option of the Board of Directors
at $115 with accrued dividends

¢

Registrar Transfer Agent
Equitable Trust Company Empire Trust Company b,
| New York ' New York
Capitalization #
Bonds : . . . » « None ' 9
7% Cumulative Preferred . + « $5,000.000 B
Common Shares . . 6 4. . $5,000,000 :

Dividends payable January, April, July, October

The followng s summarized from a letter from the President of the Company:

The East Coast Fisheries Company is one of the largest fisheries production
companies, engaged in producing with steam trawling vessels, a staple food in
continuous demand in the markets of the world. Upon the early completion
of firm contracts now placed, the company will become the largest producer of .
this staple product in the United States with the largest standardized fleet of i.
steam trawlers of the most modern type. The Company’s operations have been It
uniformly successful with earnings substantially in excess of dividend require-
ments. The Company’s profitably operating equipment is being enlarged with ,
the proceeds of this issue, by the addition of new steel steam trawling vessels, '
under construction, and to be added to its operating fleet.

The Company is entirely free of bonded or other indebtedness. No bonded in-
debtedness can be created without the comsent of two-thirds of the preferred
stockholders.

Ths T divilend on this tseus hoo busn regidasty naid.
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I. M. TAYLOR & CO.

Incorporated
7 Wall Street
Philadelpula

New York

Soston Pittsburgh Cleveland Cincinnati

Indianapolls

All of the above issue having been sold, this advertisement appears as a matter of record only.
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Commercial

Letters Acceptances

UTHORIZED to act as Executor, Trustee,
Administrator or Guardian. Receives De-
posits, subject to check, and allows Interest on
Daily Balances. Acts as Transfer Agent, Regis-
trar and Trustee under Mortgages. Receives
securities for safe keeping and collection of income.

Capital, Surplus and Undivided Profits Over 30 Million Dollars

CENTRAL UNIONTRUST (OMPANY
OFNEW YORK

80 BROADWAY NEW YORK
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